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INVESTMENT  
CONSIDERATIONS

	 Located in the heart of Guildford, the High Street serves as a 
vibrant retail hub, renowned for its diverse shopping and F&B 
offering.

	 The town benefits from a strong consumer base, with a 
resident population of approximately 145,000 and a wider 
catchment of around 430,000. Guildford is also known for its 
affluent demographic and high retail spend.

	 The property comprises a well-configured retail unit fronting 
the High Street, arranged over ground, first and second floors, 
totalling 1,868 sq ft (173.5 sq m). The basement is unused and 
not rentalised.

	 The University of Surrey, with approximately 14,750 students, 
contributes to the strong retail and leisure spending in the 
area.

	 The entire property is let to De Montfort Fine Art Ltd (trading 
as Clarendon Fine Art).

	 A reversionary lease has been secured, extending the term 
from 10th May 2027 to 31st May 2032, demonstrating the 
tenant’s long-term commitment to the property and Guildford.

	 The current passing rent is £60,000 per annum exclusive, 
rising to £65,000 per annum exclusive from the 1st June 2028 
until expiry. The vendor will top up the rent to this level.

	 7.23 years unexpired (no tenant breaks).

	 Freehold

£880,000 (Eight Hundred and Eighty 
Thousand Pounds) Subject to Contract and 
Exclusive of VAT, reflecting a Net Initial Yield 
of 7.00% allowing for the usual graduated 
purchaser’s cost.
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LOCATION 

Guildford is the principal town in Surrey and boasts a rich retail history, blending 
modern shopping centres with historic streets. Its High Street is renowned for 
its charming, historic architecture and diverse range of shops. Over the years, 
Guildford has flourished into a vibrant retail hub, offering a wide variety of shopping 
experiences, establishing itself as a key administrative and commercial centre, and 
earning recognition as one of the UK’s premier retail destinations. Situated 27 miles 
(43km) south-west of Central London, the town is also adjacent to the picturesque 
Surrey Hills.

Guildford benefits from excellent transport links. Junction 10 of the M25 
connects with the A3 dual carriageway, the principal route through the 
area, running from London via Guildford before joining the A3(M) just 
outside Portsmouth. Meanwhile, the M3, which lies to the north-west of 
Guildford, connects with the M27 just outside Southampton.

Guildford station is located to the west of the town centre and serves 
as the principal station providing frequent and direct rail services into 
London via Waterloo.

London Waterloo 33 minutes

Gatwick Airport 39 minutes

Reading 35 minutes

Portsmouth 55 minutes

London Heathrow Airport is located approximately 29 miles (46.5km) 
north east of the town and London Gatwick airport is located 30 miles 
(48km) to the south-east. Both airports have frequent flights to a variety 
of national and international destinations.



GUILDFORD’S 
DEMOGRAPHIC PROFILE

Guildford is a strong regional retailing town and is ranked as one of the most 
affluent of the PROMIS centres on the PMA affluence indicator . Guildford has a 
significantly above average proportion of adults of working age categorised within 
the most affluent AB social group. In  contrast it is under represented in the least 
affluent D and E social groups. Reflecting the demographic profile and spending 
habits of the Primary Retail Market Area, per capita total retail spending levels in 
Guildford are well above the PROMIS average (Source: CACI).

In addition, retail and leisure expenditure within the town is boosted by Guildford’s 
growing student population. The University of Surrey, (a 10-minute walk from the 
town centre), had circa 14,750 students  in 2023.

RETAILING 
IN GUILDFORD

Guildford’s core shopping area is centred along the High Street, North Street,  
the Friary Shopping Centre, Tunsgate Square and White Lion Walk. The town  
offers an attractive retailing environment and benefits from a healthy mix of  
high-end retailers, national ‘High Street’ multiple brands and a variety of 
established independent outlets. Guildford’s vibrant café culture is supported 
by a range of independent cafés and popular restaurants all of which enhances 
its shopping appeal and the consumer dwell time.
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SITUATION & DESCRIPTION 

The property is situated at the northern end of High Street dating from circa 1880, and comprises an 
attractive three storey building arranged over ground and first floor sales area together with second 
floor ancillary space. The basement, accessed via a trapdoor, is currently unused. The property is 
Grade II listed.



ACCOMMODATION

Floor Sq Ft Sq M
GF Sales 1,057 98.2
GF ITZA 565 Units
FF Sales 452 42.0
FF Ancillary 79 7.3
SF Ancillary 280 26.0
Basement* 160 14.9
TOTAL 2,028 188.4

*Accessed via a trap door at the front of property and is unused and not rentalised.

INCOME

The current passing rent is £60,000 per annum exclusive rising to £65,000 
per annum exclusive from 1st June 2028 until expiry, the vendor will top up to 
this level.

TENANT COVENANT STATUS 

De Montfort Fine Art Ltd (02402634) 
(t/a Clarendon Fine Art) 

De Montfort Fine Art is a leading publisher and distributor of original 
paintings and limited edition prints, with over 90 galleries across the UK. 
Representing a prestigious portfolio of contemporary artists, it offers 
collectors access to exceptional, investment-worthy artwork.

De Montfort Fine Art Limited has a Dun and Bradsheet report rating of 4A1.

Financial 
Year Ending Turnover Profit 

Before Tax
Net 

Assets

31 July 2023 £94,148,654 £13,126,455 £31,937,012

31 July 2022 £78,801,455 £12,494,823 £21,555,012

31 July 2021 £46,864,583 £7,796,212 £15,754,223

TENANCY

The entire property is let to De Montfort Fine Art Ltd on a 20-year FRI lease 
from 10th May 2007, expiring on 9th May 2027. A reversionary lease has been 
completed, extending the term from 10th May 2027 to 31st May 2032, with 
approximately 7.23 years unexpired. Barclays Bank plc remains liable under the 
original lease until 9th May 2027.



VAT 

The property has not been elected for VAT.

EPC

B47

AML CHECKS

In order to comply with anti-money laundering legislation a successful 
purchaser will be required to provide certain identification documentation. 
These documents will be confirmed to and requested from the successful 
purchaser by the vendor and their professional advisors at the relevant time but 
before an exchange of contracts.

CONTACT

For further information please contact:

WILL CIVIL 
M	 +44 7950 700182
E	 will.civil@greenpartners.co.uk 

DAVID FREEMAN 
M	 +44 7785 253054
E	 david.freeman@greenpartners.co.uk

SOPHIE MARICH
M	 +44 7375 625623
E	 sophie.marich@greenpartners.co.uk

MISREPRESENTATION ACT 1967. The agents for themselves and for the vendors or lessors of the property whose agents they are give notice that: (i) these particulars are given without responsibility of The agents or the vendors or lessors as a general outline only for the guidance of prospective purchasers or tenants, and do not constitute the whole or 
any part of an offer or contract; (ii) The agents cannot guarantee the accuracy of any descriptions, dimensions, references to condition, necessary permissions for use and occupation and other details contained herein and any prospective purchaser or tenant should not rely on them as statements or representations of fact but must satisfy themselves by 
inspection or otherwise as to the accuracy of each of them; (iii) no employee of The agents (and their joint agents where applicable) has any authority to make or give any representation or warranty or enter into any contract whatsoever in relation to the property; (iv) VAT may be payable on purchase price and/or rent, all figures are quoted exclusive of VAT, 
intending purchasers or lessees must satisfy themselves as to the applicable VAT position, if necessary by taking appropriate professional advice; (v) except in respect of death or personal injury caused by the negligence of The agents, its employees or servants, The agents will not be liable, whether in negligence or otherwise howsoever, for any loss arising 
from the use of these particulars save to the extent that any statement made in these particulars has been made fraudulently. March 2025. Designed and produced by Creativeworld Tel: 01282 858200.

PROPOSAL 

£880,000 (Eight Hundred and Eighty Thousand Pounds) 
Subject to Contract and Exclusive of VAT, reflecting a Net 
Initial Yield of 7.00% allowing for the usual graduated 
purchaser’s cost.


